AFFIDAVIT

{, the undersigned SEAN NEWMAN, an adult residing in johannesburg, South Africa, in my
capacity as investigative author do hereby make oath and state that:

1.

The contents of this affidavit falt within my personaf knowledge, unless stated otherwise or

where samne appear otherwise from the context and are to the best of my belief, true and
correct.

2.

This affidavit will outline my investigation into documents and the deponents of said
documents over the course of the last 13 months. | have previously co-authored two
published non-fiction books, Lolly Jackson When Fantasy Becomes Reality and Glenn Agliotti
A Biography.

HISTORY

3,

In February 2021 1 was approached by a friend, Chris Steele, who is also a British national
with the view to investigating Mirror Trading International (MT1}). Mr. Steele had lost a sum
of Bitcoin when the company had been placed into provisional liquidation.

g,

Though reticent at first, | had agreed to investigate the story with a view to not only writing
a book about what had transpired but also to help him answer some lingering questions. It
was his view from the onset that all was not as it seemed when it came to MTl and its
downfall. Atimeline of thirty days was agreed in which | would take my time to assess the
story from available information online and then make an informead decision as to the
viability of the story.
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5.

After the Initial period had elapsed, 1 felt there was enough curiosity from my side that at
least warranted provisionally accepting his proposat of taking on the project and devoting
my time, efforts, and resources to uncovering whatever | could.

6.

As | felt the book should take a holistic and all-encompassing view of the entire story, not
only focusing on the aspects the mainstream media and social media groups published, |

contacted as many of rofe players within MTI as well as those interested parties that had

their name attached via investigations that had and continued to run.

7.

EX Choice is 3 Belize based brokerage that at a period held the trading accounts for Mirror
Trading International. They had been central to the Financial Services Conduct Authority of
South Africa’s (FSCA) Investigation into the dealings of MTI.

8.

FX Choice had deposed of a notarized affidavit in suppdrt of the FSCA investigation. This was
_ attested to by a one Daniel Stephenson, a British National, passport number 562083892, in
his capacity as Administrative Director of FX Choice Limited. The document was notarized at
8-12 New Bridge Street London, England, ECVAV 6AL by notary public P.J. 0’Connor on the
28t of October 2020. Annexure A

9.

The affidavit and the contents thereof had been central to not only the FSCA Investigation
findings but also to the awarding of three search and seizure warrants granted in favor of
the FSCA on the 23 of October 2020. Further the liquidators have extensively sighted the
information contained within its pages in their own court documents, For this reason, the
company and Mr, Stephenson were of interest to my process.

10.

The warrants were executed on three premises on the 26 of October 2020 and while FX
Choice’s response to the FSCA is sighted as an annexure in the request for the warrants the
affidavit was only formalized on the 28™ of October,
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11,

In correspondence to the FSCA dated the 18 of August 2020 there is no mention made of
Mr. Stephenson ner is he copied into the email. Annexure B

iz

My first interaction with FX Choice was on the 11 of July 2021, { sent an email through
their support desk system asking if it would be possible for me to interview with Mr.
Stephenson, Annexure €

13.

On the 14% of July 2021 | received an email response {Annexure D) stating that the MT}
matter had been approached on a company basis and not individual and therefore it would
not be appropriate to single out any one person for comment. Further they felt that the MTI
matter from their side was now closed.

14,

| replied on the 15™ of July (Annexure E} and firstly requested that | be aliowed to submit
written questions to which the answers could be considered on a more encompassed level
than just a single individual. Secondly, | highlighted that there was a risk of myself receiving
backlash later from FX Choice if | did not allow right of reply or inclusion in the book.

15,

A further response was received from FX Choice on the 20% of July 2021 (Annexure F}
wherein they clarified that legally participating within my process would not be possibie
Based on their client agreement. They continued that the only reason they were able to co-
operate with the FSCA was that the agreement made allowances for this.

16.

It had become clear that should | have any questions for or surrounding FX Choice then they
would need to be answered via other means.



17.

On the 26% of August 2021 | contacted lames O'Conner via email requesting him to please
verify the existence of Mr. Stephenson as he had been the one to notarize the affidavit. |
made it clear that | was not asking him to break privilege but rather answer procedural
gueries in how the affidavit was notarized.

is.

| further reguested him to confirm that the attached document {Annexure A) was the
document he had notarized.

18.

| had no response to my mait so again on the 30% of August 2021, | forwarded the above-
mentioned mail but shortly after sending also decided to follow that mail up with a
telephone call.

20,

Mr. O'Conner declined to answer any questions without his clients’ instructions which he
stated he was currently awaiting. | tried to explain this was to do with his procedure of
notarizing the affidavit and should confirmation be forth coming it would clear up a lot of
questions surrounding Mr. Stephenson’s existence. Mr. O'Conner however reiterated his
stance and the call ended.

21

On the 3™ of September 2021, 1 again contacted FX Choice {Annexure G). The thought
process here was to ask a specific question that refated to their business and not MT! and
therefore could not he covered under the client agreement. The guestion was if they could
confirm to me that Daniel Stephenson was an employee of theirs and if so in what capacity.

22.

The reason for these questions and those posed to Mr. O’Conner the notary was that | had
come up with no evidence that supported that anyone with this name and profile existed,
The matter was proving to be a major stumbling block in my investigation for the hook.




23

On the 6% of September 2021 | received a response {Annexure H) that outlined the fact the
company did not share any details about employees with members of the public.

24,

On the 37 of October 2021 | was browsing the news stories and happened to come across
the breaking of the Pandora Papers. One of the first stories to appear was titled The Secrecy
Brokers. Inside there were 14 entities listed as being apart of a worldwide network of trust
specialists that served the wealthy and those who wished to remain anonymous.

25,

scroiling through the names one stuck out, CSS Trust Limited based in Belize. Clicking on the
company logo took me to a detailed profile of the company and its dealings {Annexure i)

26.

The reasan this was interesting is | remembered seeing the name when doing due dlligence
into FX Cholce. | backtracked through my notes and returned to where | had seen the names
seemingly interlink, The IFCS is the Belize equivalent of the FSCA and on their website you
can search for entities regulated under their jurisdiction.

27.

£X Choice Limited's registered corporate address is Suite 302, The Blake Building, Corner
Hutson and Eyre Streets, Belize City, Belize C.A. Curiously CS3 Trust Limited also shares the
exact same address as FX Choice.

28,

Through contacts in the journalism field, | managed to confirm that FX Choice moved its
business in 2016 to CSS Trust Limited. Prior to that they had operated under another agent
named as Belize Corporate Services Limited. At the time of the transfer between agents FX
Choice had a single director listed on its paperwork.




28.

Unfortunately, despite multiple attempts and requests | have not been able to gain access
agaln to the Pandora Data set and therefore cannot confirm the rest of the information
provided. | however continue to pursue the background information.

340,

The same day | had sight of the Pandora Papers, 8t October 2021, the liguidators of MTI
filed further papers into the court record. Amongst these papers was a further affidavit from
Daniel Stephenson, this affidavit while “signed” carries no date of signature (Annexure i

31.

What struck me instantaneously was that despite FX Choice stating to me they were not
bound to co-operate with anyone other than the FCSA they had deposed of a new affidavit
for the liquidators of MT1 and the signature on the document raised my suspicions.

32

| had been informed by someone close to the liguidation that the liquidators were
experiencing difficuities in getting FX Choice to appear before the 417/418 enquiries they
had convened. The response given allegedly was that they could not do 50 even via Zoom
due to security fears. Further they had, despite their best efforts of the legal team
representing the liguidators, not been forthcoming in providing further affidavits.

33,

This affid avit'appeared to contradict their emails to me and those of my scurce. However,
the signature appeared different and very grainy even tc the naked evye. Again, this
continued the cycle of producing more questions than answers when it came to FX Choice
and the existence of Daniel Stephenson.

34.

For this reason, | enlisted an expert in handwriting who was able to tell me my concerns
surrounding the signature were valid and worth interrogating further.




35,

On the 12 of October 2021 | contacted FX Choice for the jast time via email as | had heard
there was to be a potential challenge to the authenticity of the document that had nothing
to do with my own raservations or questioning. Deciding it would be best if | got the true
story first, | asked them to consider confirming the affidavit and its authenticity.

36,

This again had nothing to do with the client agreement and in fact was nothing more than
asking them to confirm a docusment they had aliegedty provided and was now public record.

37.

The FX Choice Legal Department responded on the 13t of October they responded that
they firstly noted my now repeated requests for information about MT! and their employees
and for this reason would again repeat that as a member of the public they could not
engage with me. Again, they noted “We are discussing this matter with the FSCA as an
exceptional circumstance only.”

38.

After seerningly hitting another dead end and mulling my options for a few days, | decided
to contact some of the liquidators via email and ask them about the affidavit, This was sent
to Herman Bester, Riaan Van Rooyen, Deidre Basson, and Christopher Roos on the 28% of
October 2021, {Annexure K}

39,

To date | have received no correspondence from those listed above nor have any of the
questions | posed been answered. { have however had verbal confirmation that the
guestions were recelved. It would seem the decision taken to not deal with them.

40.

Question 5 — To the best of your knowledge who prepared the affidavit? - was later
answered indirectly as a source gave me a copy of the draft affidavit prepared by the
fiquidator's iegal team. {Annexure L}




£1.

The metadata {Annexure M) of the documents show both the draft and the copy of the
affidavit come from a Keonica Minoita bizhub 650i machine. The draft was scanned on the
machine on the 18 of August 2021 and the signed copy on the 8" of October 2021,

42,

During December 2021 [ felt it was time to begin reworking all my draft work into a
manageable manuscript, It was during this period | began to further collate the documents
and statements in my possession,

43,

it was here | discovered that there were further questions surrounding FX Choice and their
provision of information to both the FSCA and the liguidators of MTL

44,

Attached to the email from FX Choice to the FSCA (Annexure B} was a statement from
account number 174850 that held an amount of 1281 Bitcoin frozen by FX Choice, This
statement is in the narme of Mirror Trading International {PTY) LTD (Annexure N).

45,

However, a statement {Annexure O) under the same account number but this time under
the name of Cornelius Johannes Steynberg was provided by the liquidator’s attorneys to the
opposing council in September of 2021,

44,

A further copy of the affidavit referred was lodged by the liquidators with the court this
time not only signed by Mr. Stephenson but aiso notarized by P.J O’Conner dated the 30 of
November 2021, This too was signed as was the first at the New Bridge Street address.
(Annexure P} This carried a further changed signature from Annexures A andl.
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47.

With ali the questions mounting and none of the parties co-operating | decided that as soon
as Covid 19 restrictions were lifted and reasonable travel to the UK coutd resume | weuld
make the journey over to try see Mr. O'Conner and call at the New Bridge Street address in
the hope of finding Mr. Staphenson.

Trip to London and Meeting with James ¢/ Conner

48.

| landed in Londan on Monday the 14™ of February around 4:45am and proceeded to my
hotel in Wimbledon. I planned to meet up with Chris Steele at Blackfriars station in London
at $:45am.

49,

After coffee and a quick bite to eat at Pret A Manger we set off to find 8-12 New Bridge
Street, only to realise that it was virtually across the road from where we had been eating.

50.

Entering the building we found the reception empty with no visible signs on the walls of the
companies that used the office spaces above. We therefore decided to walk up the stairs,
however we turned around once we realized that these were in fact the fire escape stairs.

5L

On returning to the reception area, we found a receptionist named Nicolette, in small talk
she revealed she hailed from Lithuania.

52.

] asked her first for EX Choice and when she confirmed there was nc company by that name
| asked for Daniel Stephenson. After checking her computer, she confirmed there was no
individual by that name at the offices either.




53.

Chris and | then excited the buiiding and decided it was time to try see James O'Canner. Not
having his office address Chris dialed the number | found online and got through to a

practice he worked in partnershig with, it became he held separate offices located at — 28
Grosvenor Street Wlk 4gr.

54,

We took the tube from Blackfriars to Bond Street and walked a short distance to the office.
On entering we were greeted by a receptionist who informed us that James O'Conner was
currently not in the office, but she would gladly cail him to set an appointment.

55.

During her brief discussion with him he told ber he was currently at Blackfriars and would
only return in an hour and a half's time. He asked if we would like to schedule an
appointment for 1ipm and we did so via the receptionist and under the name Chris Steele.

56.

For the next hour or so we went to do some admin in Liverpool Street and on our return to
Bond Street walked all the way up 5o Chris could point out landmarks from his time working
in the area.

57.

We returned to Grosvenor Road at 1pm and after a short period were ushered into an
elevator the size of a broom closet and sent up to the 4% floor.

5B,

As we exited the elevator the door to the right opened and we were greeted by James
O'Conner who welcomed us into his office.

58.

After some small talk about his trip to Cape Town and the winelands in around 2002 he
asked how he could help us, At this point | indicated we were not in fact there to get
documents notarized but rather confirmation from him about documents he had notarized.

e
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50,

i opened my file and showed him the original FSCA affidavit and said if we were to accept
that s the control document and therefore control signature then the latest filing was
different due to the change in signatures. He accepted what | was saying and said he
remembered a lawyer from South Africa contacting him via maii on this issue but could not
remember the document itseif as it had been a while,

61.

| must point out | found it strange he remembered being contacted but not remembering
the document. He did not indicate if he responded or not and | am unsure who the lawyer
could be as { had contacted him zbout the first not the second affidavit.

62.

He offered to pull out his copy so we could compare the documents and { readily agreed.
Turning to a set of cupboards he retrleved a stack of documents and while seated next to
me began flipping through them.

63.

in less than a minute he had found his copy of the affidavit and pulled it out, it was at this
time | noticed he did not have a copy of the annexures or a copy of Mr. Stephenson’s
passport in the pile as the next document was another unrelated matter,

64.

Mr. O'Conner graciously offered to make a copy of the documentation in his possession for
me which | accepted. {Annexure Q). It is worth noting that the copy he made for me does
not contain any annexures despite having reference made to two separate items inside the
document.

65.

He then proceeded to explain that in his industry the way to check for fraud was by using
the old-fashioned technique of trying to align the documents against a window that had
light coming through it,




66,

He invited me to the window and attempted to align the documents stamps and signatures,
the copy st the top being his version (Annexure Q) and the copy at the bottom being the
version fited in court by the liquidators (Annexure P)

67.

The stamps and signatures didn’t align, and he became as curious as | was but then handed
me the documents and said that | now had everything he had and that was the end of his
involvement.

68,

As { put all the documents including the copy, he had given me back into my file ] enquired
about the cost of the consultation. James O'Conner answered that this was a part of the
service as it was a public record document and there was no charge. He ushered us to the
door and bade us fareweil.

68.

The issues his document {Annexure Q) raises are the fact that on the first page of the
liquidator’s copy {Annexure P) there is a clear hole for a ribbon as demonstrated in the
original FSCA affidavit {Annexure A} but not present in the copy he handed to me.
Therefore, the liquidators have a copy the notary does not.

70,

Concerning further is again that his version carried no annexures and that aligns with the
draft version (Annexure L) which also had no annexures attached. | am unable to
understand how a legal document couid be notarized without the accompanying
documentation for the deponent to verify as true.

71.

The signatures of Daniel Stephenson vary across the documents as can been seen by the
naked eye on Annexure R, Annexure P and Q are virtually identical but do not align when
placed on top of one ancther and none of the signatures match Annexure A despite it being
the original affidavit.



72

f am currently awaiting a report from a forensic signature specialist based in the UK on the
multiple signatures and the way they vary.

73.

Mr. Steele accormpanied me throughout the day in London and would be ableto do a
confirmatory affidavit to verify my statements pertaining to this portion of the Affidavit.

74,

| make this affidavit for the purpose of assisting further investigation into the matter.

rd

The deponent has acknowledged that he knows and understands the
contents of this affidavit, which was signed and sworn before me at

CEREALRME. on this the ... KoL o day Of L BRRA AR
2022, the regulations contained in the Government Notice No R1258 of July
1972 (as amended) having been compiied with.
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AFFIDAVIT

The following affidavit will contain the answers sent to the FSCA using FSCA structure for the sake of
clarity, We think this wauld be the best way to fayout the evidence. lust a auick note t0.53Y that we will
guete balances In bitcoin and bits, the tatter belng a millionth of a bitcoin, MIRROR TRADING

INTERNATIONAL LTD {MT1)'s accounts are de

nominated in the smaller dencmination so that we can give
a much more precise balance that way,

3.1 What is the current balgnce In‘the gecount of MT - we were informed there was g bdlgnce of 1282
Bitcain which was Frozen in the account, which ks allegedly only MT! funds, not client funds

The current balance of the account is 3,281,7 bitcoln, but this includes a bonus, To be more brecise, the
remaining balance of live account #174850 iz 1,280,045,684.63 bit plus a bonus of 1,656,516.00 hit, so
the account’s current equity is 1,281,702,200.63 bit. :

However, as the honus cannot be redeemed now, the remaining withdrawable amount Is 1,280,045
bitcein.

3,2 On what dute did MTI make their final withdreaws! Jrom this accountinto the actount of their new
broker?

The last time MT! withdrew any funds was 1* August 4019, and it was only 0.16 bitcoin, MT tried to
withdraw 280 bitcoin on 13 July 2020, but their account was already blocked, We cover this lower down,

MT did not withdraw any funds in 2020, They deposited a totai of 1,845,978,020.00 bit in 2020, without
any withdrawais {please see the attached file ‘MT) deposits’ for a proper breakdown), According to our
records, they deposited 1,846,722,430.00 bit to tive account #174850 (taking 2!l inter-account transfers
and a banus conversion of 0,75 bitcoin}, and then lost 566,676,745.3 bit (566,68 bitcoin} through
trading; so, the remaining balance, as stated above, is 1,280,045,684.63 bit {1280.045 bitcoin).

We have no infermation about & new broker.

3.3 Date and reasons why MTl's accounts were blocked by Fx Cholre ~ that is, both the five gecount
and the demo account,

1. On 8™ june, we started receiving MT| account statements from thel clients; please see the attached
file ‘mti trading report’. Wa have blanked out the client's name, as it is presented as an example; we
want to make it clear that this Is not the only example we received.

2. The trades shown In the MT! account report did not correlate with the Live trades matie on thejt Live
account {#174850). In addition, we noticed that MTI placed several manus! trades from 3 mebile device
onthe Live account, meaning MTiweren‘t pnly using artificial Intelligence 1o trade. Please see the
2ttached "MT! account screenshot’, where we highlighted the profit/loss of each trade, as well as the
device from which the orders were sent.

3. At that moment, it seemed to us that MTS were manipuiating the results of a Demo account and
presenting the data as the results of Live trading o their ciants, We thought this because:

a, the trades on MT!'s statements correlated with their Demo trades (more on this later);

AN



. 0w IT engineers were certain that the MetaTrader 4 trading platform could not

- usealotsizeto 5
decimals {see ‘mti trading repart’)

y

32, Tt seamed to us that they were pregenting winning Demo trades, which were placed by their trading
robet {aks ‘Expert Advisor , of "Artificial intelligence’) while ramovi ng some of the losing trades and
adjusting the ‘lot size” in accordance with a chient's account batance. That's why the above report
showed lot slzes of 000019 and 0.00018 to the dlient, which are impessivle at FXCholce. But wa have
since worked out where those jot sizas come from {we explaln below unéar a different heading)

4. Due to this new information, en 10% June, at 21:00 server time (GMT + 3) as MTUs last trade was
closed, we blocked the trading an their Live accoumt #174850. We requested further documentation
from MTI confirming the source of their funds and also about the discrepancy between their Live trades
and the statements that thelr chents ware receiving (including the "strangs’ lot sizes)

We proposed that MT] utilise aur MAM account platform, which would aflow each investsr to opan

thelr own FXChoice account, deposit funds and see the trading results ransparently, Howaver, MTI die
not agree to this, claiming that their trades would be copied by unscrupulous investors,

5. In response to our request for further clarification on the appearsnte of FXChoice Demo trades an
MTI"s account statements, M7 claimed that enly 15-20% of the funds were in FXChoica at that time, The
remaining bzlance was with other brokers, 5o those trades {from MTI client statements] were placed on
another platfarm. To us, this was highly implausible,

&.0n 13" July, despite their account being blocked, we received a withdrawal request from MT! for 280
Bitcoin, We refusad the request and asked for the ‘audited financial statements for MTI, as requested in
the email dated 23/06/2020', but MT: failed to provide the documents, asking for mare time.

7. 0n 7™ August we marked the account &s "Fraud’, which means that they could no fonger access any of
their Live of Damao accounts, or ever thelr Backoffice profile.

3.4 Detalls of the oecount feotured an the video recorded by Cryptoonalyzer on YouTube which was
found by Fx Choice; together with an explanation of such account and what Fx Choice’s deduction was
from same,

The Demo account nummber is #260302, On the video, we noticed the order number #576562695 in the
chiart area, which allowed us to locate the Demo accaunt quickly in our records, Pieasa find the attached
atcount statement, which we warn ks a huge file at 78MB showing tens of thousands of orders from 250
September 2019 to 7% August 2070, Crypto Anaiyzer's video clearly shows & Demo trade being evecuted
09 & Live account — those two pieces of Infermation are mutuaily exclusive, so the video i3 certainly
doclared, Here's the trade In question:
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You ean find this trade in the file 'S"iatemem_ZEEO%t}z‘, 1 Demo account statement.

And hare’s the screenshot of the vides where the trade is clearly visible in tha chart arga:
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MTI tried to redact the pertinant identifying detalls of the account, as can be seen by the blacked-out
areas of the first screenshot, but they forgat to radact the Information on the chart area,

3.5 Proof thatonly 10-15% of MT¥s total funds were invested with Fx Choice, as claimed In our
meeting,

We do not have any proof, and we cannat possibly know if MTi uses ather brokers, or aven If they
deposited such amounts to cther brokers. Ag stated above, they claimed that they were trading oniy
with "15-20%' of their funds at FXChoice, with the remzining deposited with ather brokers,




3.6 Detuils of the other Brokers being used by VT, whera f#e-remqihfng 85-30% was being held, if you
are in possession of such information,

Unfﬂrtunate!y, we have no information about the other brokers.

3.7 Details or reguatory Information Fr-Cheice may know about Tradezsg

Unfortunatafy,

this is the firet time we sre hearing of such a brokér, so we have noinformation aboyt
them.

Pleasé refer to the attached ‘mti tradingreport’ and ‘Staterm ent_260302°.

We found that if you subtract 11110000 from the MTt order num ber, you will get the FXChoice Demo
order number. Let’s take a lock at the first two trades on MTi's statement for examples:

tf you ook at the very first trade on the MT) statement, you can see that the order number is 67414575,
Subtract 11116000 from that number, and you'tl find our Deme order number 56304573,
The first trade, with pMTrs information on the top and ours bataw:

AIC Ho: 62848235 Surrency: Bl : 2020 June 65, 23,59

Closed Transactions: e . ] - ey
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As for the strange lot sizes, we found, on the third trade on the MTI
Statement, that the profit {toss) number was 174308 times Jower than on the client statement, S0, we
divided the fot size (33.35} by that same number and came cut with 0.00018 lots, which is clearly visihle
on the MT! statement, That's how MT) are calculating the strange [of sizes, it is done via a coefficient:




Profitfloss on statement

FRChaice BT Loetficient
Droerf 7471525 -372555.89 -2.13. 1749089

Lot on FXChoice Coefficient Lot size on RaTY
331.35 174908.8685 300018

We are now cartain that MT) uses FXChoice Damo trading to show its resuits on MTI statements,

2.9 Detalls.of the setugl Praduct/s being troded by NI,

Please see attached account statement ‘Statement_174850),

3,10 Detsils of counterparty to MTY's trades,

All trades were procesced through cur Liquidity Provider,

211 Detalls refating to the flow of fund's from aaT) —narmely, once MT! transferred funds te Fx Choice,
exactly what was done with some

Please refer to the M7 deposits’ spreadsheet. in the first tab Al BTC deposits made In 2020} we
presented ali deposits made by MT! in 2020, They used to have 3 MAM account with us and traded on
behalf of their ciferdts in 2018; a total of 50,95 bitsoin was deposited to that MAM and MTI lost 22
bitcein; MTYs clients withdrew what was laft of their funds, bringing activity on that acceunt to a close,
50, no funds wera remiatiing before they restarted In 2020 with the new live account #174850; we note
that MTi told us the funds they would be trading would be their own,

In the secend tah, “All amounts deposited to 174850, we showed all deposits made 1o all their sccounts,
the inter-account transfers to their live account #174850, as well as a "bonus converslen’ of 0.75 hitcoin.
A heaus Is an ingentive that we offer to. some of our clients’ deposits. IF certain trading volume
requiterients ase mef, the bonus i ‘converted’ 1o real funds and can be withdrawn, Tha remalning
borius amount in the sccount (1.5 Bitcoin) cannot be withdrawn at this moment,
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. ,/ ,-fi op T e
Swomfoal 812 New Bridge Strest ) AL
London, England, EC4Y 8AL ) ,é#fzf
) ot 2
on mQQ dayof VIR, 2020 j

Notary Public -
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seansa1092@gmail.com

From: FXChoice Legal Department <legal@myfxchoice.com>

Sent: Tuesday, August 18, 2020 4:42 PM

To: ndrea Costrer

Cc ' '
FSCA

Subject: Re: Request for Assistance: Fx Chaice

Attachments: Answer to FSCA_18.08.20.pdf; MT| deposits.xisx; mti trading report.png; MT! account
screenshot.png; Statement_174850.htm

Dear FSCA,

Please see the attached response {Answer to FSCA_18.08.20.PDF) and a list of attached files:

1. MTldeposits {excel spreadshest}; :

2. 'mtitrading report’ - statement provided by a MTl client;

3. 'MTlaccount screenshot’ - A screenshot from our MT manager that shows MTI's account {and the fact that
some of trade were sent from their mohile);

4. Statement for live account #174850;

5. Statement for demo account #260302 (the file is available for 7 days on the following link
https://easyupload.iofvpg2wg).

Regards,
FXChoice LegalDepartment

Good day
Please see alfached letter for your attention.

Regards,

Andrea Coetzer

Tel: 012 387 7202

Email: andrea costzer@fsca.co.za
Website: yovwe {323 co.2a

Figamcisl Secin

Conduct Anthertty

Riverwaik Office Park, Block B, 41 Matroosberg
Read, Ashlea Gardens, Extension 6, Pretoria 0081
2

PROE.:
e
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222122, 11:28 AM Gmail - We have received your query: MT1 Interview

~ $ean Newman <seansa’092@gmail.com>

We have received your query: MTI Interview
1 message

FXChoice <backofficefxchoice@livehelpnow.net> Sun, Jul 11, 2021 at 7:39 PM
Reply-To; backoffice@myfxchoice.com
To: seansa1082({@gmail.com

Dear Sean Newman,

This is just a quick note to say that we have received your query. We aim fo respond o ticket requesis
within 24 hours, exciuding weekends and holidays,
trade disputes are responded within 48 hours (excluding weekends and holidays).

Your guery ticket # 19085055
Question/issue; Good day,

1am currently writing a book about Mirror Trading International and would like to make contact with
Daniet Stephenson in order to discuss FX Choice and the rales played.

Regards
Sean

You can view the status of this ticket or add comments here
We stand roady to assist you in any way we can.
Thank you for choosing FXChoice.

FXChoice
+52 556 828 886Bwww.myixchoice.com

Powered by LiveHelpNow ® tcket system

/)
o

hitps:/fmall.googie.com/maiiiu/0lPik=a08305dctcéview=pi&ssarch=ali&permthid=thread-f%3A1 7050 108532859036 12%7 Cmsy-fL3A17050 10853...

114




202222, 11:33 AM CGmat - Your quary has been answered: MT inferview

ean Newman <seansa1092@gmall.com>

Your query has been answered: MTI interview
1 message .

FXChoice <backofficefxchoice@livehelpnow.net> Wed, Jul 14, 2021 at 10:23 AM

Reply-To! backoffice@myfxchoice.com
To: seansa1092@gmail.com

Dear Sean Newman,
Ticket #: 18085055
Subject: MTI Interview
Status: Ciosed
Solution:

2021-07-14 11,23:44

Dear Sean,

Thanks for your email.

We approached the Mirror Trading International situation as a company and now consider the
matter as closed. It would be inappropriate for any one employee to make comment on the
company without proper legal guidance.

We wish you well with your bock.

Best wishes,
FXChoice

Piease take a moment to rate this reply by submitting this short survey:
: . i)

hitps:/mail.googie.com/maitiu/C/ 7ik=a08305dciclview=pt&search=ali&permthid=thread-{%3A 1 705247 797568205230% TCmso-I% A 170524 TT97... 11
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2122122, 11:34 AM Gmall - We have recelved your query: MTT Interview

& @ % YU & ' Sean Newman <seansa1092@gmail.com>

We have recelved your query: MT! Interview
1 message
FXCholoe <backofficafxchoica@livahalpnow.nat> Thu, Jul 15, 2021 at 11:08 AM
Reply-To: backoffice@myfxchoice.com

To: seansat082@gmal.com

Dear Sean Newman,

This is just a guick note to say thal we have received your guery. We aint to respond to tickat requests
within 24 hours, excluding weekends and holidays,

trade disputes are responded within 48 hours {excluding weekends and holidays).

Your query ticket #: 19107516
Qreestionflssue: Hi there,

Thank you for the response, would it be possible then to submit questions that be then answered as a
company rather than on an individual basis. The only reason | requested Daniel was because his name
appears on the affidavit, | can however respect the stance that was takeni as a company and therefore
Tespectfully request the opportunity 1o pose questions in a constructive and fair manners.

I further understand the fact that as a company it is viewed that the matter is shut but unfortunately
from my side a lof remains unclear and without risking a backiash from yourselves laler on would prefer
the right of reply opportunity to at teast be considered.

If this offer is to be rejected | do need to make it clear | have made the effort to get clarity from
yourselves as a company and that offer has been rejected.

Regards
Sean

You can view the status of this tickat or add comments here
We stand ready to assist you in any way we can.
Thank you for choosing FXChoice.

FXChoice
+52 556 826 8B86Bwww.myfxchoice.com

Powered by LiveHelpNow ® ficket system

htips:/fmail.googhe. comd/mallw/Gr?ik=a08305dcichview=pt&search=all&permthid=thread-f%3A 1705341 1011475583683 %7 CrsnI%3A 1 TARA 11011 i
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2022422, 11:41 AM Gmall - Your query has been arnswered: MT? nierview

% & @ ? Sean Newman <seansai092@gmail.com>

Your query has been answered: MTI Interview
1 message

FX{Choice <backofficefxchoice@livehsipnow.net> Tug, Jul 20, 202“-1 at“iz:‘iH PM
Reply-To: backoffice@myfxchoice.com
To: seansat082@gmail.com

Dear Sean Newman,

Ticket #: 19167616
Subject: MTI Interview
Status: Closed
Solution:

2021-07-20 13:11:28

Dear Sean,
Thank you for your email.

We need to make i clear that your request Is not legally possibie. The individuats involved in
the operation of M7l signed our Client Agreement, which is a legally binding document between
the company and the client.

The Client Agreement guarantees prvacy and Data Prolection for ail clients, unless certain
conditions arise. As you are aware, those conditions did arise, and we shared personal details
of MT1 with the Financial Sector Conduct Authority (FSCA — the Financial Reguiator of South
Africa). To be more precise, the Client Agreement states:

14.3 FXChoice shall not disclose any of the Client’'s perscnal and/or confidential information
unless required fo do so by a regulatory authority of a competent jurisdiction.

As the FSCA is a regulatory authority of a carmnpetent jurisdiction, we couid discuss MT1 with
them as an exceptional circumstance, We are otherwise bound by the agreement and cannot

: discuss our clients with anyone except entities like government regulators and law enforcement
agencies.
As you are a member of the public, we would be risking legal action by sharing information with
you about our clients or former clients.

We hope for your understanding and again wish you good luck with your book.

FXChoice |.egal

Please take a moment to rate this reply by submitting this short survey:

/’gﬁ‘/q“

hitpsyfmall.gocgle.comimailiu/0f?ik-a08 305dcfcdview=pl&search=all&permihid=thread-T%3A 17 0579815759286 3938 % 7TCmsg-i%3A1 705798157, 11



22222, 11:46 Al Gmall - We: have received your query; Daniel Stephenson

¢ Gmail

AL wurd

ean Newman <seansal092@gmail.com>

We have received your query: Daniel Stephenson

1 message

FXCholce <backofficefxchoice@livehelpnow.net> Fri. Sep 3, 2021 at 1:;!6 LPM
Reply-To: backoffice@myTxchoice.com

To: seansai1092@gmail.com

Dear Sean Newman,

This is just a quick note to say that we have recelved your query. We airn to respond to ticket requests
within 24 hours, excluding weekends and holidays,
trade disputes are responded within 48 hours (excluding weekends and holidays).

Your query ficket #: 19449721
Question/issue: Good day,

Can you confirm that Daniel Stephenson is an employee of FX Choice and if so in what capacity.

Regards
Sean Newman

You can view the status of this ticket or add comments here
We stand ready to assist you in any way we can.
Thank you for choosing FXChaice.

FXChoico
+52 5566 B28 8868www.myfxchoice.com

Powered by LiveHelpNow ® ticket system

titps.fimail google comimailiufDr 7ik=adB 305dclc&view=pi&search=ali&permthid=thread-f%2A 170887850644 664377 3% 7Cmsg-MH 3AT708878506..  4M1



2022122, 11:51 AM Gmail - Your query has been answered: Daniel Stephenson

i

Sean Newman <seansa1092@amail.coms

Your guery has been answered: Daniel Stephenson
1 message

F¥XCholee <backefficefxchoice@livehalpnow.net> Wan, Sep 6,7 2021 at 3:5? WPM

Reply-To: backoffice@myfxcheoice.com
To: seansa1092@agmall.com

Desr Sean Newman,

Ticket #: 19449721

Subject; Danie! Stephenson
Status: Closed

Solutior:

2021-09-06 16:57:.22

Dear Sean,
Thank vou for your email,
We do not give cut personal information on any of our emplcyees 1o members of the pubiic.

Best wishes,
FXCheice

Please {ake a moment to rate this reply by submitting this short survey:

nttps:/imall googie.comfmail/ufOf Pik=al8305dofc&view=pt&search=gali&permthid=thread-f%3A171018 1022244 524050% 7 Cmsg-T3A1710161022... 11
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AFFIDAVIT i

AR A A s P P S N ——

I, the undersigned DANIEL STEPHENSON, with passport number:
562083892, issued on 8 July 2019, valid until 8 Juty 2028, in my capacity as
the Administrative Direclor of FXChoice Limited, a Belize International
Business Company, with company number: 105,968 ("FXChoice") do hereby
make oath and state that:

The contents of this affidavit fall within my personal knowledge, unless where
stated otherwise or where same appear otherwise from the context and are to '
the best of my belief, true and correct. By virtue of my posilion as the
administrative director of FACholce, | am responsible (o investigate and,
where required, report to the relevant authorities any suspicious/illegal
conduct of account holders with FXCholce. As suth, | have access to aj
relevant accounts and recards of FXCholce account helders.

This affidavit will contain responses to certain questionsf/requests from the
Financial Sector Conduct Authority of South Africa ("FSCA") and the
liquidators of Mirror Trading Intemational {Pty) Ltd ("MTI"). | will also deal
with certain aflegations made relating to trading aflegedly conducted/done on
the various accounts of MT! held with FXChoice.

@y
Ao



TRADING STATEMENTS DATED 29 JUNE 2020 PURPORTEDLY SENT
FROM FXCHOICE TO MR STEYNBERG ON 30 JUNE 2020

FXCholee is aware of an article purporting to show that it has sent trading
staternents to MTI after FXChoice froze MTI's account. A copy of the first
page of the purported statement is attached hereto marked annexure "A",
This article appears on MyBroadband.co.za, to which FXChoice strongly took
exception and provided the relevant journalist with a statement recording the
true facts, which are inter alia as follows:;

Statement with account number 190035 dated 29 June 2020 (Annexure
|IAII)

31 This statement is fakefforged.

3.2 The very first trade identified as ticket 36845225, was indeed a
genuine trade execulted on our servers, but was for a different
cllent at a different time on a different currency pair. This applies
to all of the trades reflected on this statement.

3.3 Account nurnber 120035 was an MT! account, but was only used
onice 1o fransfer funds, never for trading. A copy of a screenshot
of the only transaction on this account, is annexed hereto
marked "B", Annexure "B" reprasents and reflects all activity on
the specific account and should be conclusive proof that the
statement referred {0 above, is fake/false.

34 Should one, further, have regard lo the slatement, and
particutarly fo the top-right corner of the statement, one can see




that there is a license number foliowed by /18", Such a license
number, ending with 18 can only have been produced, and be
part of a statement of FXChoice, in 2018, and not 2020, This is
ancther tefi-tale sign of the iregularity of the mentioned
statement.

If consideration is to be given to further statements presented as FXChoice
statements relating to MT1, purportedly produced in 2020, it is significant that
the following company information of FXCholce would be refiected on all
FXChoice statements generated in 2020; "FXChoice Limited is authorised and
regulaied by the IFSC (Licence number: 000067/96) FXCholce Limited
registration number; 105,968". Any statement purportedly produced by
EXChoice in 2020, that does not include the aforesaid information, does not
originate from FXChoice and is therefore fakeffalse.

There is only one account with FXCholea, in which MTT ever iraded; however,
Mr Steynberg traded individually with more accounts before frading on MTl's
name. This has already been dealt with in an earlier affidavit deposed to by
me on FXChoice's behalf, on 28 October 2020. To summarise, howsver:

5.1 The only account ever utilised by MT1 for five trading purposes is
the FXChoice account, with account number: 174850,

52 The last ime MT! withdrew any funds from the account was on 1

August 2018 and it was only 0.16 Bitcoin that was withdrawn;




53 On or about 8 June 2020, FXCholce received numerous MT]
account statements (from MT! clients) reflecting incorrect and
false trading results purportedly conducted on the FXChoice
platform;

54 On 10 June 2020, and due to the false statements issued by MTI
to its investors, FXChoice blocked trading on MTI's live account
(account number; 174850);

55 On 13 July 2020, despite the account being blocked, FXCfioice
received a withdrawal request from MTI for 280 Blicoin which,
due to the account being blocked, was refused;

5.6 On 7 August 2020 the account was marked as "fravd "

On no other MTI account with FXChoice was live {rading ever conducted:
again, as we said in point 5, Mr Steynberg did trade individually {i.e not on

MT/'s name on other jive {rading accounis),

FXChoica were requested to comment on the following accounts, aliegedly
MTI, or MTI related, accounts. The numbers of these accounts, to which the
inquiry relates are:

176154,
190035,
195588,
195601,




180029,
176041,
174850, and
190031,

FXChoice's response to this inquiry, and the mentioned accounts, are the
following:

8.1 Account Number: 176154 is nol associated with MT! or Mr
Steynberg;
8.2 Account Number, 180035 is an archived MT! account. It was

only used once to transfer funds, and the account was aiready
dealt with above;

8.3 Account Number: 185588 is not associsted with MT! or Mr
Steynberg,

8.4 Account Number: 195801 is not associated with MTI or Mr
Steynberg;

8.5 Account Number: 180029 is an archived MT! account and no

actual rading ever occurred on the mentioned account;

886 Account Number: 176041 is an archived MT} account and no

actual trading occurred on the mentioned account;

8.7 Account Number: 174850 is MTI's only live account and has

been dealt with, fully, above and in my previous affidavit dated




-6-

28 October 2020; as we have said previously, Mr Steynberg did

trads individuaily before converting to MTI.

8.8 Account Number: 190031 is an archived MT1 account and no

actual trading ever occurred on the mentioned account.

The balance of all MTI's and Mr Steynberg's accounts (with FXChoice) is,
currently, zero, The balance that had been in actount number: 174850 was

transferred 1o the liguidators of MTI.

10.

In as far as i may be necessary, | hereby confirm the contents of my affidavit

dated 28 October 2020, as true and correct,
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Good day,

As most of you are aware [ am at an advanced stage of writing a book on MTI and have fo
this point only had telephonic contact and a brief infroduction at the court, I have resisted
putting pen to paper and bothering you as far as I can as I understand how busy everyone is.

That said there is an issue that personally I have not had the good fortune to unrave! via other
means. | have made it no seeret that FX Choice has stonewslled me completely in my
process, In fact, they have gone on record to say they are only co-operating with the FSCA
which then leads me to the issues at hand, Due to this stance, [ have tried numerous other
methods of gaining the information necessary to put together a holistic view on the entire
MTT saga but have come up short time and again in my search for what would seemingly be
simple verification and snswers that would quite easily have allowed me to move ou from
these issues.

For this reason alone, I find myself faced with no other choice but to contact yourselves for
an official response. The only other option would see me have to climb on a plane and go to
London, this as you can imagine would be a huge cost and inconvenience and therefore, T ask
that you consider responding at the earliest but speediest convenience to avoid this Jast step
being necessary.

If possible, could you answer the following for me:

There are rumours that FX Choice have refused any co-operation with the liguidators
in terms of further documentation, notarised affidavits and appearing before the
Fabricius Enquiries via Zoom,

1. Could you confirm or deny the above. If true, could you specify which parts.

2. Why would this be the case when the entire FSCA investigation was built on their alleged
confirmations.

3. What documentation specifically are they not forthcoming with.

New Stephenson Affidavit filed in court on Friday 8 Qctober 2021

This new Affidavit would appear to be contrary to FX Choices own statement that they wil
not co-operate with anyone but the FSCA and has some questionable issues around the
signature and deposition,

1. Could you confirm if FX Choice are in direct contact and co-operating with yourselves oris all
correspondence done via the FSCA.

2 While 1 understand that you are awaiting the natarised copy of the affidavit could you clarify
when this is expected,

3. Despite waiting Tor &n officlal copy can you please venture why neither affidavit provided to
date is initialled on each page.

Based on the signature, i wish to be clear | have had a farensic expert look at it and some
interesting questions have been raised. A cursory analysis is seen betow.
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1, Why is the signature of Daniel Stephenson seemingly different from the original affidavit
filed with the FSCA?

Further based on the above can anyone please verify how this was presented to yoursetves.
Would you venture a response as 10 the authenticity of the above signature?

Can you confirm the above was received as is from FX Choice?

Ta the best of your knowledge who prepared the affidavit.

When are you expecting the notarlsed version or has this already been recelved?

oW B W

Based on the above | investigated other documents filed in the same filing and found a few things

that may appear suspicious and therefore add them for clarity from your side to clear up and
guestions that may arise.

Matthys Potgieter:

There is no need to really peat around the bush on this one as it is public knowledge at this stage as
to what has allegedly happened hefe so for the interests of clarity could you answer the following.

1. What oh your own version is the position when it comes ta Matthys Potgieter and in turn
Coombe Attorneys?

2. Why was Coombe seemingly dismissed as one of the attorneys on record for the MTI
liguidators.
3. Would it be possible to please see the Section 73 appointment letter for Coombe?
4. Would it be possible to see the bills submitted by therm £or work done prior to their
dismissal?
5. Why was a statement not issued to the pubtic and by inference the members outlining the
aliegations that Potgieter was not & registered attorney yet had presented himself as one on
behalf of the liquidators? ‘ w

6. Do the liquidators intend on recovering any fees already paid to Coombe and Potgieter?
Has the master been notified of the ahove Issues?

~




3. Haveyouthe liquidators instigated and investigation into how this occurred.
g. |f so what are the preliminary results / findings?
10. How does this affect she authenticity of the liquidation going forward?

Thank you for your time and agaln | have tried as far as possible to verify as much as  ¢an prior to
contacting yoursefves and therefore ask that you give this the attention it deserves while treating it
in the spirit of trying to get the information at hand 100% right prior to publication.

Regards

Sean Newman
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AFFIDAVIT

{, the undersigned DANIEL STEPHENSON, with passport number.
562083802, issued on 8 July 2018, valid until 8 July 2028, in my capacity as
the Administrative Director of EXChoice Limited, a Belize International
Business Company, with company number; 105,968 ("FXChoice") do hereby
make oath and state that:

The contents of this affidavit fall within my personal knowledge, uniess where
stated otherwise or where same appear otherwise from the context and are {0
the best of my belief, true and correct. By virtue of my position as the
administrative director of FXChoice, | am responsible to investigate and,
where required, report to the relevant authorities any suspicious/illegal
conduct of account holders with FXChoice. As such, | have access to all

relevant accounts and records of FXChoice account holders.

This affidavit will contain responses 1o centain gquestions/requests from the
Financial Sector Conduct Authority of South Africa (‘FSCA") and the
fiquidators of Mirror Trading International (Ply) Lid (M. | will also deal
with certain allegations made relating to trading aliegedly conducted/done on
the various accounts of MT! held with FXChoice.

/%@qﬁ
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TRADING STATEMENTS DATED 29 JUNE 2020 PURPORTEDLY SENT
FROW FXCHOICE TO MR STEYNBERG ON 30 JUNE 2020

EXChoice is aware of an articls purporting f0 show that it has sent trading
statements to MTI after EXCheice froze MTI's account. A copy of the first
page of the purported statement is attached hereto marked annexure A"
This article appears on MyBroadband.co.za, to which FXChoice strongly took
exception and provided the relevant journatist with a statement recording the

true facts, which are inter alia as follows:

Statement with account number 190035 dated 29 June 2020 (Annexure
“A!l)

3.1 This statement is fakefforged.

3.2 The very first trade identified as ticket 36845225, was indeed a
genuine trade executed on our servers, put was for a different
dlient at a different time on @ different currency pair. This applies

to all of the trades reflected on this statement.

3.3 Account number 190035 was an MTl account, but was onty used
once fo transfer funds, never for trading. A copy of a screenshot
of the only transaction on this account, is annexed herefo
marked "B". Annexure 8" represents and reflects all activity on
the specific account and should be conclustve proof that the

statement referred to above, is fakeffaise.

34 Should one, further, have regard 1o the statement, and

particularly 1o the fop-right comer of the statement, one can S6€




that there Is a license number followed by “/18”. Such a license
nurnber, ending with 78", can only have been produced, and be
part of a statement of FXChoice, in 2018, and not 2020. Thisis
another teli-tale sign of the irregularity of the mentioned

statement.

If consideration is to be given to further statements presented as FXChoice
statements refating to MTI, purportedly produced in 2020, tis significant that
the following company information of FXChoice would be reflected on all
FXChoice statements generated in 2020 “EXChoice Limited is authorised and
requiated by the {FSC (Licence number: 000067/86) EXChoice Limited
registration number 105,968". Any statement purportedly produced by
EX.Choice in 2020, that does not include the aforesaid information, does not
originate from EXChoice and is therefore fake/false.

5.

There is only one account with FXChoice, in which MT} ever traded. This has
already been dealt with in an earfier affidavit deposed to by me on FXChoice's
behalf, on 28 October 2020. To summarise, however:

5.1 The only account ever utilised by MTI for live trading purposes is
the FXChoice account, with account number: 174850,

5.2 The tast time MTI withdrew any funds from the account was on 1
August 2019 and it was only 0.16 Bitcoin that was withdrawry,

5.3 On or about 8 June 2020, FXChoice received NUMErous MT!

‘account statements (from MTI clients) reflecting incorrect and



false trading results purportedly conducted on the FXChoice
platforim;

5.4 Gn 10 June 2020, and due to the false statements issued by MTI
to its investors, FXChoice blocked trading on MTV's live account
(account number: 174850);

5.5 On 13 July 2020, despite the account being blocked, EXChoice
received a withdrawal request from MTI for 280 Bitcoin which,
due to the account being biocked, was refused:

5.6 On 7 August 2020 the account was marked as “fraud ”.

On no other MT1 account with FXChoice was live trading ever conducted.

FXChoice were requested to comment on the following accounts, allegedly
MTI, or MTI1 related, accounts. The numbers of these accounts, fo which the
inquiry refates are:

176154,
190035;
195588,
185601,
180029;
176041;

174850; and ‘ @/

190031.



FXChoice's response to this inquiry, and the mentioned accounts, are the

following:

8.1

8.2

8.3

8.4

8.5

8.6

8.7

8.8

Account Number: 176154 is .. {information awaited from
FXChoice)

Account Number: 190035 is an archived MT! account. It was
only used once to transfer funds, and the account was already
dealt with above,

Account Number: 195588 is not associated with MT! or Mr
Steynberg; '

Account Number: 195601 is not agsociated with MTI or Mr
Steynberg;

Account Number 190029 is an archived MT! account and nNo

actual trading ever occurred on the mentioned account;

Account Number: 176041 is an archived MT! account and no
actual trading occurred on the mentioned account;

Account Number: 174850 is MTTs only live account and has
been dealt with, fully, above and in my previous affidavit dated
28 Qctober 2020;

Account Number: 100031 is an archived MT1 account and no

actual frading ever occurred on the mentioned account.




The balance of all MTl's and Mr Steynberg's accounts {with FXChoice) is,
currently, zero. The balance that had been in account number: 174850 was

transferred 1o the liquidators of MTL
10.

In as far as it may be necessary, | hereby conflrm the contents of my affidavit

dated 28 October 2020, as true and correct.

DEPONENT

REQUIREMENTS FOR

INSERT  HERE RELEVANT  LEGAL
OUNTRY WHERE THIS

COMMISSIONING OF A SWORN AFFIDAVIT OF C
AFFIDAVIT IS SIGNED.
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Account: 174850

Closed Transactions!

Ticket Qpen Time

32150416 20200131 (18:46:02
37150415 2020,01.31 08:46:02

33182338 2020.01.31 22:36:34

32104402 2020.02.03 09:36:15

321827333 2020.01.31 2236015

32199010 2020.02.03 12:37.23

33765108 202003.24 14:38:31

33765196 2020.03.24 14:38:31
14453101 2026.04.20 14:28:03
24483100 2020.04.20 14:28:82
33771192 2020.03.24 15;42:47
33762782 2020.03.24 14:08:40

34438717 2020.05.05 16:40:00

34036726 2020.05.05 16:40:05

34938731 2020,05.0% 16:40:06

34936715 2020.05.05 16:40:00

34936733 2020.05.05 16:40:06

34938732 2020.05.05 16:46:06

34116430 2020.04.06 02:41:08

34515059 2020.04.21 04:09:54
34346048 2020.04.06 260:57:34

34936720 2020.05.05 16:40:00

34938714 2020.05.05 16 14000

34538721

2020.05.05 16:40:00

34536730 2020.0%.05 16:40:06

file:mC'.n'UserslseansfhppData!Laca%/MicrosoﬁIWindowsﬂNeiCache!Comen’LOutiockf‘i T2M78U

Statement 174850 - MIRROR TRADING INTERNATIONAL PTY)LTD

FX Choice Limited
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35392362 2020.05.20 03:15:48 buy 5.00 pthusy  215.16 0.00 0.00 2020.05.29 11:55:56 218,70 0.00 000 78576 OE5.25

-9 23
= —re Y a
35397370 2G20.05.20 [LEFH BB buy 5.060 sthusd 21530 0.60 800 2020.0529 11:56:02 219.69 000 8.0 78676 192,79

35357374 2020.05.20 03:20:23 buy 5.08 gthusd 21528 0.00 0.00 7020.05.29 11i56:09 218.64 ot 600 ?86:’2 {Mﬁg?.

-3 b
786,76 52871
-9 2
78B.7 422,04

17 043
278,57

45382378 2020,05.20 (3:20:56 Ty 5.00 athusd  Z15.05 0.00 £.00 2020.05.29 11i56:14 719.69 2,00 G.00
35392383 2020.05.20 032104 pay 5,00 sthusd  215.04 .00 pop 202005729 11:56:18 219,66 000 G600

35700371 2028.05.29 13:00:43 by 250.00 usdzar  17.49030 0.00000 1760000, 2026,05.28 17:55:48 1760348 -79 50248 0.00 0,60

t]

15745473 2020.06.03 05:00:47  buy 250,60 sedzar 1746421 000000 17.48000 2020.06.01 110230 17.48013 7850123 o000 000 12573?32 &

35756486 2020.06.01 10:04:23 buy 250.00 usdzar 17.373:0  0.00000 17.48000 2020.0801 11:09:30 1748013 -78 628.28

file :H!C:sters!seansiAppDatach:ca’n}l\dicroscﬁfWirtdows{!NatCachefContent OuiloomTZMTSUOrStatemem_‘iTésso)htm
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2422122, 2:12 PM Statement; 174850 - MIRROR TRADING INTERNATIONAL (PTY)LTD

35780821 2020,06.01 19:24:36 buy 105.86 usdzar 1736765 00000 17.42000 2020.06.01 19:31:46 17.41396 -33 110,08

35780884 2020.06.01 19:26:31 buy 1315.060 wsdzar 1740293  0.00000 17.42000 2020.06.G1 19:31:46 17.40440 35 949.38
35781164 2020,06.01 12:24:36 buy  14.00 usdzar 17.38765 0,00000 17.4200¢ 2020,06.61 19:5%:41 1742121 A 374.69
35721165 2020.06.01 19:26:51 buy 30,00 usdzar 17.40283  0.00000 $7.42000 3070,06,01 19:53:42 17.41745 -9 37810
35781955 2020.06.01 19:29:36 buy 6.00 usgzar 17.38765 Q00000 17.42000 2020.06.01 20:01:52 1742588 -1 B74.36
35781956 2020.06.01 18:26:51 buy  20.00 usdzar 1740201 0,00000 17.42000 2020.06.01 20:0L:52 1742288 -6 252.07

35753173 2020.06.01 2n45:26  coedit Bomis wriz off (1D $561654), value dater 2030,06.01

15783174 2020.06.01 20:45.27 balance Bonus convert (ID 1561665)

35382315 2020.05.20 03:18:38 buy 5.00 bteusd  9802.80 0.0% 0,00 2070.08.02 04:01:35 10127.50 £.00
35302345 2020.05.20 03:19:18 oy 500 bteusd  9608.00 0.08 0.00 2020,06.02 04:01:40 1012170 0.00
35362365 2020.05.20 03:19:55 puy  5.00 btcusd  9807.60 0.08 0.00 2020.06,02 D4:01:45  10125.50 .00
35397388 20200520 03:21:16 buy 5.00 btousd 979540 0.00 0.00 2028.06.02 04:01:50 1012250 0.00

35392393 2020.05.20 03:21:26 buy 5.00 bteusd  9802.80 0.00 0.00 2020.06.02 04:01:55 1012250 .00
35877028 2020,06.03 11:48:05 balance Bitcoin (ID 1570030}

I5E12484 2020,06.02 12:47:11 buy 125.00 usdzar 17.27546 16.50000 17,22000 2020.05.10 20:56:34 16,48983 -37 093.35

35834792 2020.06.02 13:33:27 huy 250.00 usczar 17.21871 1650000 17.22000 2020.06.10 2356142 16.47188 -79233.53

33674198 2020.06.03 10:16:48 buy 25000 usdzar 1705968 16.50G00 17.22000 2020.06.10 20:57:04 1641580 -78916.20

35874207 1020.06.03 10:47:09 buy 250.00 usdzar 17.13512 16.50000 1722000 2020.06,10 20:57:11 16.37521 -78917.18

35878752 2020.96.03 12:17:05 tuy 250,00 gsdzar 17.07052 1650000 17.77008 20200810 20:57:26 1635972 -78 76G0.43

35890237 2020.05.03 16132:36 by 188.26 usdzar  16.97687 16.50000 17.22000 2020.06.10 20:57:35 16.33740 -58 B50.81

37663346 20200721 15:25:18  gedit Borus weite off (1D 1736154}, value data: 2020,07.21

-067 008.53

Closed PFL:
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222122, 2012 PM

Ticket Cpen Time Type Volume Ttem Price s/L T/P Market Price
No transactions
Summary
Deposit/Withdrawals L Pan s Credit Facility: 1 656 516.00
43000

. -566 676 -

Clased Trade P/L: 745.37 Fioating BfL: a.00 Margin:

Balance! b zggfgg Equityr 1281702 200.63 Free Margin
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&Y Choice Limited

History Report for 174850

Account: 174850 BT

Ticket Opswiime Type Yolume” Symbel

32159415 1;314;2@, 8:46 ;w, balance
32350656 1!51{2{1»54’5:\’»5 “dpalt
37182333  1/31/20, 10:36 PM seﬁ
421824939 1/31/20, 20:36 P buy
57104407 /320, 9136 AW credit
apion0i6 2320, 1233 PM by
33762783 3/24/20, 2:08 FM buy
33765156 3724/20, 2:58 PM nalance
53765198  3724/20, ZIBFM  credit
23771180 %24/20, 3:42 FM buy
33771162 324720, 3:42 PW buy
22116410 46/, T4 A by
34145048  A/6f20, B:3T PN buy
3a4s3160 420020, zzapw '_:_iééiﬁhcé
34483101 'mwza, 2:28 P credit
34515058  Af21/20, 4:08 AM buy
34838713 5/3/20, 440 PM sell
34935714 5520, 4:40 FM sell
34938715 5/5/20, 4:80 FH sell
54526717 55020, 4:40FM cdll -
3:193371&.;‘ Efsfzu, 2040 FM sl
34938720 55720, 4:40 PM sell
34538721 S{8/20, 4:40 PM buy
34938724  5/5/20, 4:40.PW nuy
36038728 545720, 4:4D PM buy
sawsirze  S/5/20, 4HOPHT B
14936730 5/5/20, 4:40 PW ouy
34938731 /5720, 4:40 PH sell
34938732 S/5/20, 44D PM selt
34938733 5/S/Z0, 4:40 PM selt
35038734 S/Sf20. 4:40 PW selt
24038736, 5/SI20, 4140 PM By
34038737 5520, 4140 PM by
34939508 551G, 4:50 PR sail
34636500 5/5/20, 2150 FM buy
14029511 5/3/20, 4:50 PM buy
34039512 5/5/20,4:50PM buy
34439513 5I5/20,4:307M by
34939514 51530, 4;50 PM sell

ur

18

0

4,08
4.08
X

452

a0y

ALE

408

4.08
448
4:08
4,08
400
400
4,08
4.09
408

4,08

ELBGEP

GEPUSD

GBPUSD

USDZAR

USDZAR

USDZAR

USDZAR

USDZAR
USDCAD
EURCAD
EURCHF
GBPALD
EURAUD
EURIRY
AUDNZD
HUDCHF
CADjPY
E,gmgsm
C;FJPY
GEPIFY
AUDCAD
Garush
U5 OFY
NZDUSD
EURGEP
EURAUD
EUDNZD
EURLCAD
AUDCAD
NZEASD,

GBPUSD

Nama: Corneilus Johanhes Steynbarg

TR Gl :
) . P g_
Bitcoin (IR 1273077)

. |7 Gelcgme bbnus ¥5901D.1273123)

Cpsh ap
joiyie=g
0.54012  D.0O0OD
1.22603  0.00000
1.38707 050000
17.64318  0.00000
17.5%B310 0.00000
17.56280  0.00000
: 13.38042 ¢:50000
18.55060  0.0000G
18.80610  0.00000
1.40225 0.00000
152446 - 0.00000
103367  0.00000
1,92992  0.00000
168228  0.00000
115,863 0.000
1.06516  0.00000
0.62643  D.00002
756.008 0.000

1.0872§
]-.09.955 0.000
132.828 0.006
0.50632  0.00080
174743 0.00000
106.564  0.000
060635  0.00000
0.87158  0.60000
1.68124 0.00800
1.06584  0.00000
157630 000800
Q.38776 4.00000
0.60735  @/60000
1.24748 0.00000

0.00000 2420, 1LSB AN 0.B4642
n.oGoOR  B/AM20. 236 AM 131428
Bonus written off due to s/,

QEO00B  2/3/20, L4 PM 130385
2500000  5/5/20, 444 PM 1B.33370

Biccoin 1D 13656669;

welcome bonus_15% {0 1366740}

3500000  5/5/20, 4:45 PM  18.33680
2500000  5/5/20, $:44 PM 1833420
2500000 S50, 445 PM 18,33510

5/5/20, 5:4% PM 1833690

25.00000

" Bitedin (1D 14294649)

wekcorne bonys_15% (ID 1428607}

2500000 /520, 4:45 P¥ 1833640
130725 5/5/20,4:45PM  1.40182
151446  5/5/20, 45 FM 152488
104357  5/5/20, 4144 PM 105400
{atgaz  5/5/20, 4:A4PM 192885
s g7228  5/5/20, 443 FM  1.68176
114,863  5/5/20,4:45 ¢ 115.908
107516 5/5i20, 4:43PM  L.O6513
nga643 {520, 445 PM D.G26E5

77.G08 75720, 4144 P 75.396
. /520, 45PM 108787
110.965  5(5/20,4:45PM  100.968
131,828 575720, G4 PM 132,951
589632 5/5(20, 4:44 PR 050690
173743 5/5726, 444 PM L24TES
105.566  5/5/20,4:43PM 106548
Q.61695 20, 445 PN 0.E0713
W.EBL56  5/5/20, 4ASPM  GBTIEI
167124 5/T20,10:06 AM 167109
107584 5/7/20.10:58 PM  1.08685
153530 5720, 1:53FM 151625
081778 w7720, LDSY FM 0.86783
051735 577201058 PM 06074
123749  5/6/20, 1129 AM 123748

100000;5).00
1506000,00
-442244.50
30724635
-150008.60
-65083.61
417369.01
25000000.00
754410.00
473844352
470107927
<3061598.04
L67BA26.48
9000000100
707131.0C
-2R6D437.7%
10717.23
-16893.58 -
-15324.04

31568,75

1034121
.5134.84
27766.25
128217
~QE3E.34
-18857.78
10027.28
6410.36
819538
13063.82

288719.3%

25395.3&

-296072.34
503318.73

15140.80

452548.30

Moy



34539515
34939516
34939537
34339536
34938538
34938540
54226541

34939342

34935513
34932544

34835560

35309225
35309231
35300224
35321501
35342320
35382315
35382345
35392362
35392363
25382370
35302374
35382378
35392343
35392388
35382393
38472609
35472610
' 35480447
35650448
35511561
35513903
35523428
35556614
35385677
35638521
35638597
35700371
33748473
35756486
35750821
3378084
357BITES

35781165

S7e120, w50 P
5/5/20, 4:50 P
5/5/28, &56 P4
5/5/23, 4:50 PM
/529, £50 Y
55028, 4:50 B
5/5/23, 4:50 PM
£75/20,4:50-PM
5/3720, 4:5 PM
éfsme. 4158 P
5116720, 3:34 AM
5,;’},-3?2{),”:?_-.0%7_?1‘&.
4/16/20, Z:08 PM
_SﬁﬂéO,ZQBPM
5/18/20, 2:08 PH
518720, 5:37 PM
£/38/20. 3:35 AM
5720120, 3:15 AM
5720/20, 3:19 AM
52020, 3:19 A
5/20/20, 3119 AM
520420, 3:20 KM
520420, 3;20 AM
-Ef20f20, 3:20 AM
5720420, 3:21 AM
5/30/28, 2:27 &M
572020, 3:21 AM
521/20: 924 TM
572120, 8:24 PM
5722/20, 4:56 A%
5/22/20, 4:56 AM
5/25/20, 12;51. 48
sasme,ﬁosgm
5£25/20, 10:03 AW
S/2720. 2:5% AM
5{27/E6, 300 KM
S5726/20, 1:20 AM
S/78/20, 1198 AN
5728720, 1:00 PM
B30, 5:00 B
g1f20, 10:04 AM
B0, 7:24 P
£/1420, 7:35 PM
/1720, 7:24°P84

5/1/20, 7:28 PW

sel
seli
. l?if;\,"
sell
Duy

sall

buy

el
buy
by,

buy

| balancs.

balance
palahce
balance
batapce
buy
.';;bu;a_'
buy
buy
buy
buy
buy
ty
buy
buy
bury
balance
credit
balance
credit
L iy
balance
Buy

by

buy
balance
credit
buy

L buy
buy

buy

buy

buy-

buy

w09

250

250

25¢

105,86

115
A4

30

GBRPY

LB5DiRY

AUDCHE

127.897

105,535

Euncee
BURGHE.
CHIJPY
EURUSD

USTECHIndex

USTECHIndex

Brchso

ETCUSE
ETHUSY
BTCUSD
ETHUSO
ETHUSD
ETHUSD
ETHUSD
BTCURD

BYCUSD

‘EURGEP

USDZAR
EURUSE

USEZAR

USDZAR
USBEAR
USDZAR
USDZAR
UsDZaR
ISDEAR

USDZAR

0.87228

1iG,007
.1.0B6830

5170.45

8330.61

_-3809.59

$808.00

. zisas

©807.50
215.30
715.28
215.05
. z15.04
379540,

9802 .80

¢lgo573”

17.6171¢
1.0978%

17,406%90

17.42030
17.48421
17.37310
17.39765
17.40203
.1?’%5#55

17.40283

305384

0.000
2.000
080060

0.0600

00500, , *1.

C.00000

.. §000; ME

G.05000

B oonei

0.000
0.0060008

9322.00

9.0
0.09
ey
0.00
.06
0.00
.60
200
.60

6.00

0.88250

17.00000
£.00000

17.00000

.00000
0.00000.
2.00080
GB0D0I
£.00000
0.00000

2.00000

0562728

3111.007
158320

2250.00

546120, 11:21 AM
577729, 11:0G P4
5/7/20, 10:58 P

5/6{20, G:25 PM

. B8I2E, 4

i
wire

51420, 8:04 AW
si.r'fffzq,. 10:53 P
5/7{20, (58 M

- 87720, 10:59 Pif
57720, 10:59 PM
5{7720, 10:58 P

SILB720, 3:45 AM

7.41268

1.817%5

G.B7665
1.05402
109.202
1.68284

200,49

Trs from #176042 {ID 1518183}

Trs from #150079 {0 15181835)

Trs frism #190031 {IG 1518187)

Trs from #120035 {ID 1518185

g8361.00

0.00
0.00

4.00

Bitcoin {0 1518620

B/10/20, 8158 AM
BY2/20, £:01 AM

By2420, 4:01 AM

sy25/20; 11:55 AM

6/2/20, 4:01 A
5/29/20, 12:56 AM
5/29/20, 11:56 AM
5/29/20, 11:56 AM
512920, 11:55 AM

82420, 4:01 AM

672720, 4:01 AM

§340.55
10127.50
1012170
218,70
1012550

219.69
213,64
218.69
218,56
10127.50

10327.50

Bitcoin (1D 1531503)

walzome banus_15% {iD 1531529)

gitcoln 4D 1532327)

wealcome bonus_15% (0 1532370)

17.55050
0,00000

17.35000

528120, 9244 -

. 0.99248

Bitcoin (D 1537121}

/29720, 9:52 AM
5IR7/20, 3 00 AM

572928, ;52 AW

17.55005
1.09752

17.55005

Bitcoin (D 154802%)

weteoms bonus_15% {ID 15#%27'5)

17.60000
1748000
17.48000
'1_*?1:42.000

17.42000

174

1742000

dog,

$/29/20, 5.5 AM
571720, 13109 M
671720, 11:09 At
2020, 7531 PM
6120, 7-31 PN
673120, 7:59 PM

/1420, 7158 PM

17.60349
17.45013
17.£8013
17.4134%
1740440
1742122

17.4174%

4256182.56
9303052
175858,02

31847068
28731414
32552445
22382855
“7656.20
-313205.91
-221868.49
1535508,24
114818000.00
3700000000
334448000.00
2CRHGOG00.00
5982.{1—29.00
1036624.83
156597.67
154608.77
23985.25
1567351.69
2319279
23046.81
74528.71
24422.04
163740.74
160027.26
SB0000D0G.00
557874.00
100006000,00
55003100
-37B4224.62
150000000.060
-401%498.83
45205.44
8564423.9%
200000000.00
S48611.00
1704327557
2383157.55
16021944.26
1644424,10
101648.05
L251420.50
260911.7

Cieg 2

.’ 7

=L



35781855  BAMZ0,T26PM buy 6 TUSDZAR 1738785  0.00800 17.42000  6/LA20, B:0L FM 17.47588 13725182

35781556 61120, 7.20 Pi% buy 24 USDZAR  17.40G283 0.00000 17.42000 6/1/20, B:01 PM  17.42288

738745.81
35?.3.3}1{3‘ T Q:'}f:;f;},_? 5P ' Bonys wilte off {ID 1562664) ~754410.00
35783174 €/1/20, 3145 PN ba

Bonus canvert {0 1561685) 754410.00

: wzfzgizg.m E ¢25 Jspzak 1727548 2550080 1722000 Tor1hjz0, oi56 ki 2eemsEs  -50BB5E1S.25
35634792 E2/20, H33PM buy 250 USDZAR 1721671 31650900 1722000 6/10/20, 8556 PM 1547188 -115850424.17
sss74158 B30, 10T6H 7 by 250 usoen 1708965 1530000 ;f?;lz‘ﬂciﬁf “/10/20, BIST P 15,4158C -106575380.37
35674207 /320, 107 AM buy 250 USDZAR 17.13812 1550000 17.22000  5/30/20, 857 PM 1637521 -115545411.14
35677928 6/3720, 1148 AN balance : {7 mitceln {iD TE70030) '300000004.00
35678757 5320, 1217 M buy 250 USDZAR 17.07052 1650000 17.22000  6/10/20, B:ST M 16.35072 -113056828.40
35800237 sﬁngg Bt oy, 8878 UsozaR 1697687 1450000 1722000  &/i0/26,8:57PM 1633700  -75483115.83
37663346 72120, IS PM credit Bonus write off (1D 1736154) 70712100
38914863 B/21A0,3:25PM credit Bonus wiite off (ID 1857136)  -557874.00
3060825 B/24/20, 325 PM  credit Borus write Off (1D 1863222) 53063100
33108579 s}_z?;zd,s:zé' M irefsi; --?e;;nué:wﬁte*of_{'.t]zj 1875953} 54861100
45668930  3/4721,5:05 PM dalance . Blteoin (1D 24200300 -100G600.00
46094116 © 3/15/21, 452 P4 -bakance. aité?in.gm 24327353) -120000000.00
46172474 31721, 1151 AN balance Biteotn {ID 2446531) -120000000.00
45246088 - 3AB/2L, 3:00 PH bilance. | . Bitcoin (1D 2448404) -120000000.00
46300851  3/18/21, 4:13 F¥.  balance Bitcoln (D 2452156) -120000000.00
46331628 3/22/2%, 12:39 PM  belance BltCﬁii":’{iD 2454888} -120000600.00
46391184 3723/21, 5:43 M balance Sitcoln {ID 2457634} -120000000,00
46430430 3/24/21, 533 PM  balance Bitcotn {10 2459912} ~120000000.00
s467458 312521, 5:00 P balance Bitcoin {ID 2461846) -120000000.00
26490757 3726/71, 10:42 AM baiance aiteoin (D 2463069} -120000000.00
46637540 326771, 3:20 PM dalance Bitcoin (ID 2454238) +120000000.00
46524394 3729721, 12:17 P balence Bitcoin (ID 3465757)  -79045584.63




AFFIDAVIT

|, the undersigned DANIEL STEPHENSON, with passport number:
562083892, issued on 8 July 2018, valid untit 8 July 2029, in my capacity as
the Administrative Director of FXChoice Limited, a Belize Intsrnational
Business Company, with company number: 105,968 (“FXChoice") do hereby
make oath and state that:

The contents of this affidavit fall within my personal knowledge, unless where
stated otherwise or where same appear otherwise from the context and are to
the best of my bellef, true and correct. By viftue of my position as the
administrative director of FXChoice, ! am responsible to investigate and,
where required, report to the relevant authorities any suspicious/itlegal
conduct of account holders with FXChoice. As such, | have access to all
relevant accounts and records of FXCholce account holders.

This =affidavit will contaln responses to certain questions/requests from the
Financial Sector Conduct Authority of South Africa (“FSCA") and the
liguidators of Mirror Trading International (Pty) Lid ("MTI"}. | will also deal
with certain allegations made relating to trading allegedly conducted/dons on
the various accounts of MTI held with FXChoice.




TRADING STATEMENTS DATED 20 JUNE 2020 PURPORTEDLY SENT
FROM FXCHOICE TQ MR STEYNBERG ON 30 JUNE 2020

FXChoice is aware of an article purporting to show that it has sent trading
statements to MT) after FXChoice froze MTV's account. A copy of the first
page of the purmported statement is attached hereto marked annexure "A"
This article appears on MyBroadband.co.za, to which FXCholce strongly took
exception and provided the relevant journalist with a statement recording the
true facts, which are inter alia as follows:

Staterment with account number 190035 dated 29 June 2020 {Annexure
BIAH‘)

3.1 This statement is fakefforged.

3.2 The very first trade identified as ticket 36845225, was indeed a
genuine trade executed on our servers, but was for a different
client a a different time on a different currency pair. This applies
to all of the trades reflected on this statement.

33 Account number 190035 was an MTI account, but was only used
once to transfer funds, never for trading, A copy of a screenshot
of the -only transaction on this account, is annexed hereto
marked "B". Annexure "B" represents and reflects all activity on
the specific account and should be conclusive proof that the
statement referred to above, s fakeffalse,

34 Shouid one, further, have regard (o the statement, and
particularly to the top-right corner of the statemant, one can see




that there is a license number followed by /18", Such a license
number, ending with "18”, can only have been produced, and be
part of a statement of FXChoice, in 2018, and not 2020. This is

another teli-tzle sign of the irregularity of the mentioned
statement.

if consideration is fo be given fo further statements presented as FXChoice
statements relating to MTI, pumportedly produced in 2020, it is significant that
the following company information of FXChoice would be reflected on all
FXChoice statements generated in 2020: "FXChoice Limited is suthorised and
regulated by the IFSC (Licence number: 000067/98) FXChoice Limited
registration number: 105,868". Any statement purportedly produced by
FXChoice in 2020, that does not include the aforesaid information, does not
originate from FXChoice and is therefore fakeffalse.

There is only one account with FXCholce, in which MT! ever traded; however,
Mr Steynberg traded individually with more accounts before trading on MTl's
namie. This has already been dealt with in an earlier affidavit deposed 1 by
me on FXChoice's behalf, on 28 October 2020. To summariss, however:

5.1 The ohiy account ever utifised by MT! for five trading purposes is
the FXChoice account, with account number: 174850;

5.2 The last time MTi withdrew any funds from the account was on 1
August 2019 and it was only 0,16 Bitcoin that was withdrawn,




5.3 On or about 8 June 2020, FXChoice received numerous MT}
account staternents (from MTI cfients) refiecting incorrect and

faise trading results purportedly conducted on the FXCholce
platform:

5.4 On 10 June 2020, and due to the false statements issued by MTI
to #ts investors, FXChoice blocked frading on MTI's live account
(acoount number: 174850);

55 On 13 July 2020, despite the account being blocked, FXChoice
received a withdrawal request from MTI for 280 Bitcoin which,
due to the account being blocked, was refused;

586 On 7 August 2020 the account was marked as “fraud .

On no other MTI account with FXChoice was live trading ever conducted:
again, as we said in point 5, Mr Steynberg did trade individually (i.e not on
MTIl's name on other live trading accounts).

FXChoice wers requested to comment on the following acoounts, allegedly
MTI, ar MT! related, accounts. The numbers of these accounts, to which the
inquiry relates are;

176154,
180035;
195588,
185601;




180023;
176041;
174850, and
180031,

FXChoice's response to this inquiry, and the mentioned accounts, are the

following:

8.1

8.2

8.3

8.4

8.5

8.6

8.7

Account Number: 176154 is not associated with MT! or Mr
Steynberg;

Account Number: 190035 is an archived MT! account. It was

only used once to transfer funds, and the account was already
dealt with above,;

Account Number: 195588 is not assoclated with MTI or Mr
Steynberg;

Account Number: 195601 Is not associated with MT! or Mr
Steynberg;

Account Number: 190029 is an archived MT1 account and no
actual frading sver occurred on the mentioned account;

Account Number; 176041 is an archived MT1 account and no
actual trading occurred on the mentioned account;

Account Number: 174860 is MTI's only live account and has
been dealt with, fully, above and in my previous affidavit dated




28 Qctober 2020; as we have said previously, Mr Steynberg did
trade individually before converting to MT!.

8.8 Account Number: 190031 is an archived MT| account and no
actual trading ever oceurred on the mentloned account,

The balence of all MTV's and Mr Steynberg's accounts (with FXChoice) s,
currently, zera. The balance that had been in account number; 174850 was
transferred to the liquidators of MTI

10.

in as far as it may be necessary, | hereby confirm the contents of my affidavit
dated 28 October 2020, as true and comrect,

Swotn to at 8-12 New Bridge Street
. London, England, EC4V BAL

On thej‘{)\“ dayof NONWALGL 2021

)

) B e ..""‘F
] L

)

Danle! Stephenson

before ma,
C _’fi}\,é_

e MH‘

Notary Public..” ~~
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AFFIDAVIT

l, the undersigned DANIEL STEPHENSON, with passport number
562083892, issued on 8 July 2019, valid until 8 July 2028, in my capacity as
the Administrative Director of FXChoice Limited, a Belize International

Business Company, with company number: 105,968 ("FXChoice") do hareby
make oath and state that: '

The contents of this affidavit fall within my personal knowledge, unless where
stated otherwise or where same appear otherwise from the context and are to
the best of my belief, true and correct. By virtue of my position as the
administrative director of FXChoice, | am responsible to investigate and,
where required, report to the relevant authorities any suspicious/illegal
conduct of account holders with FXChoice. As such, | have access fo all
relevant accounts and records of FXCholce account holders.

This affidavit will contain responses to certain questions/requests from the
Financial Sector Conduct Authority of South Africa (*FSCA" and the
liguidators of Mirror Trading International (Pty) Ltd ("MTI"). | will also deal
with certain allegations made relating to trading allegedly conducted/done on
the various accounts of MTI held with FXChoice.




TRADING STATEMENTS DATED 2¢ JUNE 2020 PURPORTEDLY SENTY
FROM FXCHOICE TO MR STEYNBERG ON 30 JUNE 2020

FXChoice is aware of an article purporting to show that it has sent trading
statements to MTI after FXChoice froze MTl's account. A copy of the first
page of the purported statement is attached hereto marked annexure A",
This article appears on MyBroadbaﬁd.co.za, to which FXChoice strongly took
exception and provided the relevant journalist with a staternent recerding the
true facts, which are inter alia as follows:

Statement with account number 190035 dated 29 June 2020 (Annexure
"Aﬂ)

3.1 This statement is fakefforged.

3.2 The very first trade ‘dentified as ticket 38845225, was indeed a
genuine trade executed on our servers, but was for a different
client at a different time on a different currency pair, This applies
to all of the trades reflected on this statement.

3.3 Account number 180035 was an MT!| account, but was only used
once fo transfer funds, never for trading. A copy of a screenshot
of the only {ransaction on this account, is annexed heteto
marked “B". Annexure "B" represents and refiects all activity on
the specific account and should be conclusive proof that the

- statement referred to above, is fakeffalse.

3.4 Should one, further, have regard to the statement, and @/

particularly to the top-right corner of the statement, one can see

C"i,ﬁ; ‘




that there Is a license number followed by “/18" Such a license
number, ending with *18” can only have been produced, and be
part of a statement of FXChoice, in 2018, and not 2020, Thisis

another felltale sign of the irregularity of the mentioned
statement,

If consideration is to be given to further statements presented as FXChoice
statements relating to MT1, purportedly produced in 2020, it is significant that
the following company information of FXChoice would be reflected on all
FXChoice statements generated in 2020: "FXChoice Limited is authorised and
regulated by the IFSC (Licence number: 000067/96) FXChoice Limited
registration number: 105,868 Any statement purportedly produced by
FXChoice in 2020, that does not include the aforesaid information, does not
originate from FXChoice and is therefore fake/false.

There is only one account with FXChoice, in which MT1 ever traded: however,
Mr Steynberg traded individually with more accounts before trading on MTI's
name. This has already been deait with in an earlier affidavit deposed to by

me on FXChoice's behalf, on 28 October 2020. To summarise, however

51 The only account ever utiised by MT! for live trading purpases is
the FXChoice account, with account number. 174850,

5.2 The last time MT! withdrew any funds from the account was on 1

August 2019 and it was only 0.16 Bitcoin that was withdrawn;




5.3 On or about 8 June 2020, FXChoice received numerous MTI
account statements (from MT! clients) reflecting incorrect and

false trading results purportedly conducted on the FXChoice
platform,;

54 On 40 June 2020, and due to the false statements issued by MTI
to its investors, FXChoice blocked frading on MTV's live account
{account number: 174850);

55 On 13 July 2020, despite the account being blocked, FXChoice
received a withdrawal request from MT! for 280 Bitcoin which,
due to the account being blocked, was refused;

56 On 7 August 2020 the account was marked as “fraud ",

On no other MTI account with FXChoice was live trading ever conducted;
again, as we said in point 5, Mr Steynberg did trade individually (i.e not on
MTl's name on other live trading accounts).

FXChoice were requested to comment on the following accounts, allegedly
MTI, or MT! related, accounts. The numbers of these accounts, o which the

inquiry relates are.

176154;
190035,
195588,
185601,




190029;
176041,
174850; and
190031.

FXChoice's respense to this inquiry, and the mentioned accounts, are the

following:

8.1 Account Number: 176154 is not associated with MTI or Mr
Steynberg;

8.2 Account Number: 190035 is an archived MT! account. 1t was
only used once to transfer funds, and the account was aiready
dealt with above;

8.3 Account Number: 185588 is not associated with MT! or Mr
Steynberg;

8.4 Account Mumber: 1985601 is not associated with MT! or Mr
Bteynberg;

8.5 Account Number: 190028 is an archived MT1 account and no
actual trading ever occurred on the mentioned account;

8.8 Account Number: 178041 is an archived MT1 account and no
actual trading occutred on the mentioned account,

8.7 Account Number: 174850 is MTl's only live account and has

been dealt with, fully, above and in my previous affidavit dated




28 Qctober 2020; as we have said previously, Mr Steynberg did '
trade individually before converting fo MTL.

8.8 Account Number: 120031 is an archived MT! account and no

actual trading ever occurred on the mentioned account.
g,
The balance of all MTl's and Mr Steynberg's accounts {(with FXChoice) is,”

currently, zero. The balance that had been in account number: 174850 was
transferred to the liquidators of MT1.

10.

In as far as it may be necessary, | hereby confirm the contents of my affidavit
dated 28 October 2020, as true and coirect

ey
Sworn 1o at 8-12 New Bridge Streel } :/ 7;;‘5’?:2«, :
London, England, ECAV BAL % ;x;:; - ,: - i
On the'j{)\‘ day of NON Wl 202t ) Daniel Stephenson

before me,
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Daniel Stephenson
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IN THE HIGH COURT OF SOUTH AFRICA
WESTERN CAPE DIVISION, CAPE TOWN

In the application between:

JACQUES ANDRE FISHER N.O.

REUNERT NDIVHUHU KHARIVHE N.O.

[in their capacity as joint trustees of the insolvent
estate of Cornelius Johannes Steynberg]

and

ADRIAAN WILLEM VAN ROOYEN N.O.
HERMAN BESTER N.O.

CHRISTOPER JAMES ROCS N.O.
JACOLIEN FRIEDA BARNARD N.O.
DEIDRE BASSON N.C.

CHAVONNES BADENHORST ST CLAIR
COOPER N.O.

[in their capacity as joint liquidators of Mirror
Trading International (Pty) Limited (in liquidation)]

THE MASTER OF THE HIGH COURT,
CAPE TOWN

In re:

ADRIAAN WILLEM VAN ROOYEN N.O.
HERMAN BESTER N.O.

CHRISTOPER JAMES ROOS N.O.
JACOLIEN FRIEDA BARNARD N.O.

DEIDRE BASSON N.O.

Case No: 13721/2022

First Applicant

Second Applicant

First Respondent
Second Respéndent
Third Respondent
Fourth Respondent
Fifth Respondent

Sixth Respondent

Seventh Respondent

First Applicant
Second Applicant
Third Applicant
Fourth Applicant

Fifth Applicant

%k




Page 2

CHAVONNES BADENHORST ST CLAIR Sixth Applicant
COOPER N.O.

[In their capacity as joint liquidators of Mirror
Trading International (Pty) Limited (in liquidation}]

and

THE MASTER OF THE HIGH COURT, Respondent
CAPE TOWN

CONFIRMATORY AFFIDAVIT

|, the undersigned
REUNERT NDIVHUHU KHARIVHE N.O.
do hereby make oath and say:

1. ] am a major male insolvency practitioner of Stockhoff Trustees at 250

Johny Claassens Street, Garsfontein, Pretoria.

7 The facts contained in this affidavit fali within my personal knowledge, save
where otherwise stated or where the context indicates otherwise, and are

true and correct.

3. lamajoint trustee of the insolvent estate of Cornelius Johannes Steynberg

{“Steynberg”), a major male with identity number 830713 5016 088.

A |am the second applicant in this application.



Page 3

5 | confirm that | have read the further answering affidavit of my joint trustee,

Jacques Andre Fisher N.O. and confirm the content thereof as true and

ot

DEPONENT

correct as far as it relates to me.

| certify that this affidavit was signed and sworn to before me
at PRETOE’\H on this the =0 day of M\PEMQC-ELQOZZ by the
deponent who acknowledged that he knew and understood the contents of this
affidavit, had no objection to taking this oath, considered this oath to be binding
on his conscience and uttered the following words: | swear that the contents of
this Affidavit are both {rue and correct, so help me God.'

i/

e
COMMISSIONER OF OATHS
Name:

Address:
Capacity:

# MMISSIONER OF GATHS

«  LUNACORINACARLSON |
EX OFFICIO - PRETORIA

Ref TC/05/01/2018 - 04/06/2018 !
117 Phula Lodge, Zwavelpoort |
Pretoria - 5

i et |
stgned&aﬂ._ ﬁﬁl i _%,,



IN THE HIGH COURT OF S8OUTH AFRICA
WESTERN CAPE DIVISION, CAPE TOWN

In the application between:

JACQUES ANDRE FISHER N.O.

REUNERT NDIVHUHU KHARIVHE N.O.

[In their capacity as joint trustees of the insolvent
estate of Cornelius Johannes Steynberg]

and

ADRIAAN WILLEM VAN ROOYEN N.O.
HERMAN BESTER N.O.

CHRISTOPER JAMES ROOS N.O.
JACOLIEN FRIEDA BARNARD N.O.
DEIDRE BASSON N.O.

CHAVONNES BADENHORST ST CLAIR
COOPER N.O.

[In their capacity as joint liquidators of Mirror
Trading International (Pty) Limited (in liquidation)]

THE MASTER OF THE HIGH COURT,
CAPE TOWN

fn re:

ADRIAAN WILLEM VAN ROOCYEN N.O.
HERMAN BESTER N.O.

CHRISTOPER JAMES ROQOS N.O.
JACOLIEN FRIEDA BARNARD N.O.

DEIDRE BASSON N.C.

Case No: 13721/2022

First Applicant

Second Applicant

First Respondent
Secoend Respondent
Third Respondent
Fourth Respondent
Fifth Respondent

Sixth Respondent

Seventh Respondent

First Applicant
Second Applicant
Third Applicant
Fourth Applicant

Fifth Applicant
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CHAVONNES BADENHORST ST CLAIR Sixth Applicant
COOPER N.O.

[In their capacity as joint liquidators of Mirror
Trading International (Pty) Limited {in liquidation)]

and

THE MASTER OF THE HIGH COURT, Respondent
CAPE TOWN

CONFIRMATORY AFFIDAVIT

i, the undersigned

MARIO BENTO

do hereby make oath and say:

1. I am a major male practising atforney and director of Bento Incorporated of

620 Kudu Street Allen’s Nek Roodepoort.

2 The facts contained in this affidavit fall within my personal knowledge, save
where otherwise stated or where the context indicates otherwise, and are

true and correct.

3 | am the attorney of record for the first and second applicants in this

application.
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4. | confirm that | have read the further answering affidavit of Jacques Andre
Fisher N.O. and confirm the content thereof as true and correct as far as jt

relates {o me.

o
o
/ﬁﬁﬁEPONENT

| certify that this affidavit was signed and sworn to before me
at ACETDET  on this the SE77 day of MOVERBER 2022, by the
deponent who acknowledged that he knew and understood the contents of this
affidavit, had no objection to taking this oath, considered this oath to be binding
on his conscience and uttered the following words: 'l swear that the contents of

this afﬁdavit are both true and correct, so help me God.'

COMNTSSIONER OF OATHS
Name:;
Address: “ LIZELLE CRAUSE
Capacity; Commissioner of Oaths
pacity Ex Officio Praclising Attomey RSA
2nd Ficor {Lobby 3)
Brooklyn Forum Building
¢ 337 Veale Strest

tgs  Brookiyn 0181 Preforia



